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ENGLISH VERSION

1 Discuss characteristics of economic theory and role of 14

assumptions therein.

OR
1 Define and explain : Demand, Demand function and 14
Law of Demand.
2 Explain Samuelson's theory of Revealed Preferences. 14
OR
2 Explain Hicksian analysis of demand theory. 14

3 Discuss different characteristics of Cobb-Douglas production 14
function.

OR
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3 Explain different concepts of cost, and also of long run 14

and short run cost functions.

4 Critically explain Duopole Models. 14

OR

4 Critically evaluate equilibria occuring in Perfect competition 14

and Monopoly.

5 Write notes : (any two) 14
(a) Monopolistic Competition
(b) Law of Variable Proportions
(¢ Characteristics of Indifference Curve

(d) Equilibrium of the Firm.

MBX-001-011110] 3 [ 200 / 20 ]



